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NATIONAL BANK OF GREECE

NOT FOR RELEASE OR DISTRIBUTION IN THE US
PRESS RELEASE

The National Bank of Greece Group today announced that any rumours
regarding the exchange ratio of shares between National Bank and

ETEBA have no bearing whatsoever on reality.

As pointed out in the announcement, the share exchange ratio shall be
determined by independent consultants in the coming days, as prescribed
by law, and shall be announced by National Bank of Greece and ETEBA

upon completion of the relevant valuations.

Athens, 1 July 2002

This press release does not constitute an offer to sell or to acquire any
securities of National Bank of Greece or ETEBA or any NBG Group com-
pany in the United States or in any other jurisdiction. Securities of Na-
tional Bank of Greece, ETEBA or any NBG Group company may hot be
offered or sold in the United States absent registration under the US Se-
curities Act of 1933, as amended, or an available exemption from such
registration. Any offering of such securities to be made in the United
States will be made by means of a prospectus that may be obtained from
National Bank of Greece and that will contain detailed information about

the company and management including financial statements.
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